
SUMMAIìY AGENDA/N4INUTES OF THE MEETING

DEFERRED CONIPENSATION & DEFINED CON'TRIU'fION PLAN
O\/ERSIGI 11- CONI NI IT'f EE NT EEl-ING

CITY OF HIALEAH

Date:

Tinre:

P lace:

MONDAY. MAY 4. 20I5

l0:00 AM

Ciry Hall
Council Chambers, 3''l Floor
501 Palnr Avenue
Hialeah. FL 33010

Agcncla

l. Call to Order

Meetins rvas callecl to orclcr at l0:00 a.nr.

Roll call/Members Present:

o Ines Beecher
o Hillah Menclez
o Roberto Lloycl-Still
o Yrama Medina
. Ricardo Fernandez
o Williams Guerra

Members Absent
o Armando Vidal (ioinecl meeting 3l minutes after roll call)
o Yrama Meclina

Also Present
o Frank Wan, Burgess Chambers & Assoc.
o Ana Aguirre, Nationwide
. Ninoska Calzadilla, Nationwide
o Terry Fergusonr ICMA



2. MinL¡tes o1'Meeting of Febnrary 2,20lr5

on N{ondar'. lìcbruarr'2.2015 bv Incs Bccchcr. scco¡rd bv Ricarrlo Fcrnanclcz

3. QLrarterly Iìeport on Plalts/Pr-cscntation lry Franl< Wan 1ì'ont Bul'gcss C'lrattlbcl's & Assoc.

REPORT: Franli Warr subnrittcd orrartcrlv rc¡rorts on thc 457(b) ancl 4(ll(a) plans. N'lr.

(APPRO\/ED 5-0)

\\/an collfil'nrcrl thc closing of'PlN'lCO ¿rs ol'A¡rril 8.2015 allcl all ¡tcrv colltributio¡ts

rcclircctccl to N

fìlllon'i¡rs nrcctin12 Nll'. \\jan loulcl tlr'oDosc thc clinlination of'rcclultclant I'uncls to llarl'on
tlrc avai

leffer to bc ntailccl to nl:rn narticinants aclvisinr¿ them of the n'alling oll'of'l'our funds; SP

lnclex. N\\/ N,loncv N'larlict. Fcclcratccl 2.5"/,, ancl N'lorlcv Stablc \/aluc. -l'hc conrnlittcc

rcconlnrcnclcd changcs to clearlr inclicatc to rccipients that all cxistitrg iltvcstlrlcnts n'ortlcl

remain ancl onlv ne\\'nlonct'invcstcd in thcsc funcls rvoulcl bc rcdircctccl to thc sclcctcd

rrirlc llighlnal'k as:ìn ccruivalcnt I'ullcl in tlrc sanlc c:¡tcgol'r. At thc

rcplaccnlcnt fìlncls.

N,lotion to Annrove Letter as Amendecl bv lncs Becchcr. seconcl bt' Ricardo Fcrnanclez

iccs on the nlan's I'uncl lincun. Ntr. Wan asl<ccl fbr thc aDpror'¿rl of thc

(APPtìO\/ED 5-01.

N4r. Viclal ioinccl the nrcctins 3l minutcs afler nrcctins rvas called to orclcr.

4. Prcse ntatiolt bl, .lcf l'Bcau aucl Dcnisc lìortur-rc of thc U.S. Conlìr'cticc of N4a1'1r¡'s

Mr. Bean ancl Ms. nortun. sool<e about best practices fbr clel'errecl compen!4!þIll!44
sponsors

5. Repoft fiorn Ana Aguirre on belialf of Nationwide

Mr. Asuirre informed the committee on Nationwide's efiorts to host quarterlv worl<shop

for the benefit of all plan participants

6. Uufìnished Business

a. Loans f-or rctirces

comnensation nlan bv Ricardo Fernandez. second by Ines Beecher (APPROVED 5-1).

Motion to amend loan nrovisions to allow loans for all olan participants in the defined

contribution plan bv Ines Beecher. second by Ricardo Fernandez (APPROVED 5-lI

Motion to rearrire Nationwide and ICMA to nresent vearlv reports on a fiscal vear basis

visions to allow loa in the clef'errecl

ts ratios as a



manasement tool to track loan activities by lnes Beecher. second bY Ricardo Fernanclez

(APPROVED 6-0).

l. New Business

Franl< Wan

thc ncxt mccting.

Next N4cctinp N'lonclar'- Novcnrbcr 9.2015 at l0 a.nl.

N'lcetins acliournccl at I l:57 a.nr.

Any person wishing to a¡rpeal any clccision n-raclc by the comt-nittce lvith t'es¡tect to atty ltratter

cousiclerecl at this ureeling, tvill neecl a recorcl ol- the procecclings ¿tncl, tbr sLrch ltLlrposcs, llliìy
necd to cnsLlre that a vcl-batinl l'ccorrl o1'thc ¡rroceccliugs is matlc. irhich l'ccttt'cl irtclutles thc

testimony ancl eviclence Llllon u,hich thc appeal is to be l-r¡secl.

In accolclance with the Anericans u,ith Disabilities Act of 1990, persorls rteedirrg special

accommoclations to participate in the proceeding should contact the OfTìce ol the City Clerk at

(305) 883-5820 for assistance no later than seven (7) days priol to the proceedirtg; if hearirlg

irnpaired, you may telephone the Floricla Relay Service at (800) 955-8171 (TDD), (877) 955-
8773 (Spanish) or'(800) 95,s-8770 (\zoicc).

a rtc rl


